GMFS Wholesale RESPA Quick Reference Guide
Loan is Floating
Line 1 

Date of GFE

Line 2 

10 calendar days from GFE Date

Line 3

Any numerical value or N/A is acceptable
Line 4

15 calendar days  
Loan is Locked

Line 1

Lock Expiration Date

Line 2

Same Date as line 2 of initial GFE 
Line 3
# of days to lock expiration date – Same as lock period regardless of purchase or refinance.  If lock period is extended, use the cumulative # of days locked.  (For example, if initial lock period is 30 days and the lock is extended 15 days, the value on this line is 45 days).
Line 4

N/A

The GFE must be dated within three business days of the application.  (There must be a property in order for it to be considered a complete application)  The Acknowledgement to Proceed Form must be signed by the borrower and dated on of after the date of the GFE.  This date can not precede the date of the GFE.  

If the GFE we have in the file is floating upon initial submission, we must have an executed Changed Circumstance Form along with the revised GFE which is issued/dated within three business days of the date of the changed circumstance.  The Change of Circumstance Form can be found on the GMFS Partners Website under online forms.  It lists all of the various change of circumstance situations.
The Revised GFE should not have the same date as the initial GFE. The Revised GFE is required to be issued within three business days of the changed circumstance and should bear that date, not the initial GFE date.  You are not required to obtain Acknowledgement to Proceed Forms executed for each Revised GFE.  The Acknowledgement to Proceed Form that is obtained from the borrower with the initial GFE is sufficient. 

